
INFORMATION TECHNOLOGY BANKING

This study is intends to evaluate the impact of information technology in the banking industry. In addition, the article
presents a scrutiny, which.

You can help adding them by using this form. You can help correct errors and omissions. The system would
help to track potential fraudulent transactions, but it would be up to the staff who were trained to find fraud to
look through all the information and determine if there was fraudulent activity on the account or not. As the IT
industry evolved from the midth century, computing capability advanced while device cost and energy
consumption fell lower, a cycle that continues today when new technologies emerge. We have alarms that
detect poisonous substances in our air, medical equipment that can identify life-threatening conditions before
they become an issue, or smarter computer software to make controlling vital equipment easier than ever
before The most significant factor is managing the balance between technology and manual intervention, and
how harmonising this will further revolutionise the industry for both businesses and consumers An industry
that has seen huge innovations in recent years is the use of technology within the financial world. We have no
references for this item. Leavitt and Thomas L. Margaret Rouse. The primary disruption stems from progress.
We shall call it information technology IT. This is increasingly making the banking industry invest heavily in
digital banking technology, in which customers use mobile, web or digital platforms to use banking services.
Fraud detection The investigation and identification of fraud used to be an equal effort from both man and
machine. I accept that the data provided on this form will be processed, stored, and used in accordance with
the terms set out in our privacy policy. This allows to link your profile to this item. The paper will try to find
out the significance of information technology in the banking industry and it will review the various forms and
types of information technology IT , their impact and recommendations that will curtail any bad menace
resulting from using it and the significance of information technology in the banking industry. Abstract
Information technology is the study or use of systems especially computers and telecommunications for
storing, retrieving, and sending information. The commercial use of Information technology IT encompasses
both computer technology and telephony. Thus, Laudon and Laudon in a research are of the opinion that the
entire cash flow of most fortune companies is linked to Information System and technology. In an era of rapid
technological change, IT offers a range of services to help financial services firms improve business
performance, reduce operational risk and develop compelling value propositions for their customers the
banking industry is not an exception. In addition, Technology has been a helpful and beneficial thing to many
banking industry and with the help of technology, banks are able to reach out to more customers and provide
better services to them. People would go into town to their bank to withdraw money, transfer funds from one
place to another, and sort out their finances. When requesting a correction, please mention this item's handle:
RePEc:ovi:oviste:vyip Banks play an important role in the financial system and the economy and being a key
component of the financial system, banks allocate funds from savers to borrowers in an efficient manner and
these financial services help to make the overall economy more efficient. Online banking Banking was
traditionally something that was done in the non-virtual world. Progress in any field is usually a form of
disruption, because the existing people and technology are rendered obsolete, and need to be upgraded or
removed. In fact, information technology has been able to contribute to the development of the nation
economy all over the world. Information technology includes any communication devices such as telephone i.
If you are a registered author of this item, you may also want to check the "citations" tab in your RePEc
Author Service profile, as there may be some citations waiting for confirmation. Throughout the past, several
decades there have been numerous advances in electronic resources. FinTech can be a more effective way to
work.


